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                            INDEPENDENT AUDITORS' REPORT 

 

To the Board of Directors of Caring Partners Global Inc. 

We have audited the accompanying financial statements of Caring Partners 
Global Inc. which comprise the statement of financial position as at        
December 31, 2016 and the statements of operations and changes in fund 
balance and cash flows for the year then ended, and notes, comprising a 
summary of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these 

financial statements in accordance with Canadian accounting standards for not-

for-profit organizations, and for such internal control as management determines 

is necessary to enable the preparation of financial statements that are free from 

material misstatement, whether due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based 

on our audit. We conducted our audit in accordance with Canadian generally 

accepted auditing standards. Those standards require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether the financial statements are free from material 

misstatement. 

An audit involves performing procedures to obtain audit evidence about the 

amounts and disclosures in the financial statements. The procedures selected 

depend on our judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. In 

making those risk assessments, we consider internal control relevant to the 

entity's preparation and fair presentation of the financial statements in order to 

design audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of the entity's internal 

control. An audit also includes evaluating the appropriateness of accounting 

policies used and the reasonableness of accounting estimates made by 

management, as well as evaluating the overall presentation of the financial 

statements. 
 
KPMG LLP, is a Canadian limited liability partnership and a member firm of the KPMG network of independent 
member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity.   
KPMG Canada provides services to KPMG LLP. 

 



 
 
 
Page 2 

 

We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our audit opinion. 
 
Basis for Qualified Opinion 

In common with many charitable organizations, Caring Partners Global Inc. 

derives revenue from donations, the completeness of which is not susceptible to 

satisfactory audit verification. We were not able to determine whether, as at and 

for the year ended December 31, 2016 and the year ended December 31, 2015, 

any adjustments might be necessary to donations revenue and excess of 

revenues over expenditures reported in the statement of operations and changes 

in fund balances reported in the statement of cash flows and assets and fund 

balances reported in the statement of financial position. This caused us to qualify 

our audit opinion on the financial statements as at and for the year ended 

December 31, 2015. 
 
Qualified Opinion 

In our opinion, except for the possible effects of the matter described in the Basis 

for Qualified Opinion paragraph, the financial statements present fairly, in all 

material respects, the financial position of Caring Partners Global Inc. as at 

December 31, 2016, and its results of operations and its cash flows for the year 

then ended in accordance with Canadian accounting standards for not-for-profit 

organizations. 

 

 

Chartered Professional Accountants, Licensed Public Accountants 

 

March 6, 2017 

Waterloo, Canada 



CARING PARTNERS GLOBAL INC. 
Statement of Financial Position 
 
December 31, 2016, with comparative information for 2015 
 

    2016 2015 

  

Asset 
 
Current assets:   

Cash $ 136,109 $ 162,681 
Accounts receivable  150  -     
Prepaid expense  619  650  
Other  750  750  

 
   137,628 $ 164,081  

 

Liabilities and Fund Balance 
 
Accounts payable $ 5,722 $ 861  
 
Deferred donation revenue 147,044 168,898 

 
Fund balance - unrestricted (15,138) (5,678) 
 
  $ 137,628 $ 164,081  

 
 
See accompanying note to financial statements. 
 
 
On behalf of the Board: 
 
 
     Director 
 
 
     Director 
 



CARING PARTNERS GLOBAL INC. 
Statement of Operations and Changes in Fund Balance 
 
Year ended December 31, 2016, with comparative information for 2015 
 

    2016 2015 

  
Revenue: 

Receipted and volunteer general donations   $ 178,833 $ 134,815  
Non-receipted donations and 

donations from other charities      80,816  127,579  
Bank interest and miscellaneous   939  790  

    260,588 263,184 
 
Expenses: 

Matangwe community centre   207,783  200,512  
Trip   30,527  44,146  
Fundraising   38 367 
Administration   31,700 18,718 
    270,048 263,743 

 
Excess of expenses over revenue    (9,460)  (559) 
 
Fund balance, beginning of year   (5,678) (5,119) 
 
Fund balance, end of year    $ (15,138) $ (5,678)  

 
 
See accompanying note to financial statements. 



CARING PARTNERS GLOBAL INC. 
Statement of Cash Flows 
 
Year ended December 31, 2016, with comparative information for 2015 
 

    2016 2015  

  
Cash provided by (used in):   
 
Sources of cash: 

Donations     $ 259,649   $ 262,394   
Deferred donation revenue increase (decrease)     (21,854)  33,949  
Interest and miscellaneous   939 790 
Change in non-cash current assets  

and accounts payable   4,742 (3,308) 
    243,476 293,825 

 
Uses of cash: 

Charitable expenses   (270,048) (263,743) 
 

Increase (decrease) in cash    (26,572)  30,082   
 
Cash, beginning of year   162,681  132,599   

 
Cash, end of year     $ 136,109 $ 162,681  

 

 
See accompanying note to financial statements.   
 



CARING PARTNERS GLOBAL INC. 
Note to Financial Statements 
 
Year ended December 31, 2016 
 

 

Caring Partners Global Inc. is a registered charity.  The purpose of Caring Partners Global Inc. is to 

provide access to basic health care and health education in the village of Matangwe, Kenya and to 

provide monitoring and assistance at the Matangwe Community Health Clinic.   

 

1. Significant accounting policies: 

The financial statements of Caring Partners Global Inc. have been prepared in accordance with 

Chartered Professional Accountants of Canada Handbook Part III – Canadian accounting 

standards for not-for-profit organizations, the most significant of which are described below: 

(a)  Revenue recognition: 

Caring Partners Global Inc. follows the deferral method of accounting for contributions. 

Restricted contributions are deferred and recognized as revenue when the related expenses 

are incurred. Unrestricted contributions are recognized as revenue when received or 

receivable, if the amount to be received can be reasonably estimated and collection is 

reasonably assured. 

(b) Deferred contributions: 

Deferred contributions represent donation revenue received for which the related 

expenditures have not been made. 

(c) Contributed services: 

 A substantial number of volunteers contribute a significant amount of their time each year.  

Because of the difficulty of determining the fair value, contributed services are not recognized 

in these financial statements. 


